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Central Vermont Public Service Corporation
Calculation of Test Year Plant in Service Depreciation Expense
Rate Year 1 and Rate Year 2
Majoros Recommendation
Per Books Company CVPS Calculated Snavely King  Snavely King
Depreciation Rate Year Depreciation Plant Depreciation Rate Year 1
Expense Depr. Expense Rate Balance Rate Depr. Expense  Difference
@) (b) (©) (d)=(b)/(c) (e) (H=(d)*(e) (@)=(H-(b)

Production:

Steam 581,347 581,903 1 581,903 -
Nuclear 1,964,391 1,964,675 1 1,964,675 -
Hydro 868,878 871,185 2.24% 38,892,188 1.92% 746,730 (124,455)
Other 51,928 51,945 1.14% 4,556,579 0.43% 19,593 (32,352)
Subtotal Production 3,466,544 3,469,708 3,312,901 (156,807)
Transmission 1,254,825 1,272,729 2.61% 48,763,563 2.19% 1,067,922 (204,807)
Distribution 7,985,730 8,111,386 3.49% 232,417,937 2.85% 6,623,911 (1,487,475)
General 2,287,047 2,262,102 5.95% 38,018,521 6.06% 2,303,922 41,820
Depr. Expense for Test Year Plant in Service 14,994,146 15,115,925 13,308,657 (1,807,268)
Net Salvage Allowance - -
Total Depr. Expense and Net Salvage 13,308,657 (1,807,268)

1/ Depreciation rates for Steam and Nuclear Production plant not included in Depreciation Study, therefore Snavely King did not analyze.

Accept Company expense.

Source:

Cols. (a) and (b) = Company COS Adjustment No. 13, Original Filing, July 15, 2004, Rate Year 1.

Col. (c) = CVPS Depreciation Study, page 12, provided in response to Data Request No. 1-67.

Col. (e) = Exhibit___(MJM-3), Statement B.
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

HYDRAULIC PRODUCTION PLANT
331.00 STRUCTURES AND IMPROVEMENTS
331.00 CARVER FALLS FORECAST 33.3 2.61
331.00 CAVENDISH FORECAST 102.0 0.01
331.00 GLEN FORECAST 63.5 1.01
331.00 MIDDLEBURY LOWER FORECAST 78.0 1.94
331.00 PATCH FORECAST 29.2 1.92
331.00 PITTSFORD FORECAST 55.2 1.10
331.00 SALISBURY FORECAST 44.5 1.56
331.00 SILVER LAKE FORECAST 53.6 1.04
331.00 WEYBRIDGE FORECAST 79.2 0.61
331.00 ARNOLD FALLS FORECAST 87.0 0.78
331.00 GAGE FORECAST 68.4 0.62
331.00 PASSUMPSIC FORECAST 63.3 1.26
331.00 PIERCE MILLS FORECAST 73.3 0.76
331.00 FAIRFAX FORECAST 75.9 1.02
331.00 CLARK FALLS FORECAST 93.8 0.73
331.00 MILTON FORECAST 60.2 1.63
331.00 WOODS FALLS FORECAST 88.9 0.63
331.00 TAFTSVILLE-WOODS FORECAST 61.3 0.67
331.00 CVPS-BRADFORD FORECAST 67.7 1.26
331.00 CVPS-EAST BARNET FORECAST 65.9 1.34

TOTAL ACCOUNT 331.00 1.28
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

332.00 RESERVOIRS,DAMS, & WATERWAYS
332.00 CARVER FALLS FORECAST 32.2 2.73
332.00 CAVENDISH FORECAST 35.5 2.42
332.00 GLEN FORECAST 41.2 2.13
332.00 MIDDLEBURY LOWER FORECAST 41.2 2.71
332.00 PATCH FORECAST 40.8 0.68
332.00 PITTSFORD FORECAST 46.5 1.51
332.00 SALISBURY FORECAST 24.2 3.78
332.00 SILVER LAKE FORECAST 48.8 1.24
332.00 WEYBRIDGE FORECAST 51.2 1.50
332.00 ARNOLD FALLS FORECAST 26.5 3.72
332.00 GAGE FORECAST 50.2 1.31
332.00 PASSUMPSIC FORECAST 31.6 3.06
332.00 PIERCE MILLS FORECAST 30.3 3.11
332.00 FAIRFAX FORECAST 52.6 1.72
332.00 CLARK FALLS FORECAST 45.5 2.06
332.00 MILTON FORECAST 37.1 2.69
332.00 WOODS FALLS FORECAST 82.7 0.66
332.00 TAFTSVILLE-WOODS FORECAST 41.8 1.70
332.00 CVPS-BRADFORD FORECAST 63.0 1.35
332.00 CVPS-EAST BARNET FORECAST 59.5 1.50

TOTAL ACCOUNT 332.00 1.92
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

333.00 WATER WHEELS, TURBINES & GEN.
333.00 CARVER FALLS FORECAST 34.0 2.46
333.00 CAVENDISH FORECAST 40.2 2.00
333.00 GLEN FORECAST 39.6 2.24
333.00 MIDDLEBURY LOWER FORECAST 39.1 2.83
333.00 PATCH FORECAST 27.0 2.26
333.00 PITTSFORD FORECAST 37.6 2.22
333.00 SALISBURY FORECAST 33.7 2.44
333.00 SILVER LAKE FORECAST 32.5 2.63
333.00 WEYBRIDGE FORECAST 75.9 0.54
333.00 ARNOLD FALLS FORECAST 84.5 0.74
333.00 GAGE FORECAST 46.1 1.54
333.00 PASSUMPSIC FORECAST 81.7 0.78
333.00 PIERCE MILLS FORECAST 84.7 0.38
333.00 FAIRFAX FORECAST 46.8 2.06
333.00 CLARK FALLS FORECAST 37.3 2.61
333.00 MILTON FORECAST 35.2 2.84
333.00 WOODS FALLS FORECAST 64.4 1.13
333.00 TAFTSVILLE-WOODS FORECAST 38.5 1.97
333.00 CVPS-BRADFORD FORECAST 62.4 1.35
333.00 CVPS-EAST BARNET FORECAST 61.3 1.42

TOTAL ACCOUNT 333.00 1.91
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

334.00 ACCESSORY ELECTRIC EQUIPMENT
334.00 CARVER FALLS FORECAST 28.6 3.09
334.00 CAVENDISH FORECAST 25.7 3.75
334.00 GLEN FORECAST 33.9 2.69
334.00 MIDDLEBURY LOWER FORECAST 32.9 3.26
334.00 PATCH FORECAST 44.2 0.22
334.00 PITTSFORD FORECAST 31.8 2.71
334.00 SALISBURY FORECAST 28.2 3.06
334.00 SILVER LAKE FORECAST 31.2 2.65
334.00 WEYBRIDGE FORECAST 37.5 2.32
334.00 ARNOLD FALLS FORECAST 28.2 3.52
334.00 GAGE FORECAST 29.3 3.05
334.00 PASSUMPSIC FORECAST 28.8 3.33
334.00 PIERCE MILLS FORECAST 28.0 3.42
334.00 FAIRFAX FORECAST 42.8 2.19
334.00 CLARK FALLS FORECAST 34.6 2.84
334.00 MILTON FORECAST 31.0 3.26
334.00 WOODS FALLS FORECAST 37.1 2.59
334.00 TAFTSVILLE-WOODS FORECAST 32.5 2.55
334.00 CVPS-BRADFORD FORECAST 47.4 1.76
334.00 CVPS-EAST BARNET FORECAST 48.3 1.72

TOTAL ACCOUNT 334.00 2.89
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

335.00 MISC. POWER PLANT EQUIPMENT
335.00 CAVENDISH FORECAST 29.1 3.20
335.00 GLEN FORECAST 89.7 0.48
335.00 MIDDLEBURY LOWER FORECAST 82.1 1.69
335.00 WEYBRIDGE FORECAST 51.3 1.58
335.00 GAGE FORECAST 27.0 3.54
335.00 FAIRFAX FORECAST 92.3 1.35
335.00 MILTON FORECAST 85.3 1.29
335.00 CVPS-EAST BARNET FORECAST 66.0 1.35

TOTAL ACCOUNT 335.00 3.06
336.00 ROADS, RAILROADS & BRIDGES
336.00 CARVER FALLS FORECAST 81.0 0.24
336.00 CAVENDISH FORECAST 81.5 0.42
336.00 GLEN FORECAST 86.3 0.47
336.00 PATCH FORECAST 90.0 2/
336.00 PITTSFORD FORECAST 44.9 1.64
336.00 SILVER LAKE FORECAST 80.0 0.22

TOTAL ACCOUNT 336.00 1.06

TOTAL DEPRC HYDRO PROD PLANT 1.92
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

OTHER PRODUCTION PLANT
341.00 STRUCTURES AND IMPROVEMENTS
341.00 ASCUTNEY FORECAST 56.1 (0.45)
341.00 RUTLAND FORECAST 56.0 2/
341.00 ST. ALBANS FORECAST 44.7 0.48

TOTAL ACCOUNT 341.00 0.28
342.00 FUEL HOLDERS, PROD. & ACCESS.
342.00 ASCUTNEY FORECAST 54.7 (0.37)
342.00 RUTLAND FORECAST 31.4 1.69
342.00 ST. ALBANS FORECAST 21.5 4.37

TOTAL ACCOUNT 342.00 1.84
343.00 STRUCTURES AND IMPROVEMENTS
343.00 ASCUTNEY FORECAST 41.6 0.58
343.00 RUTLAND FORECAST 49.9 (0.38)
343.00 ST. ALBANS FORECAST 55.8 (0.23)

TOTAL ACCOUNT 343.00 0.13
344.00 GENERATORS
344.00 ASCUTNEY FORECAST 47.4 0.09
344.00 RUTLAND FORECAST 57.0 2/
344.00 ST. ALBANS FORECAST 32.9 1.78

TOTAL ACCOUNT 344.00 0.23
345.00 ACCESS. ELECTRIC EQUIPMENT
345.00 ASCUTNEY FORECAST 32.0 1.78
345.00 RUTLAND FORECAST 43.2 0.17
345.00 ST. ALBANS FORECAST 59.5 (0.42)

TOTAL ACCOUNT 345.00 1.48
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

346.00 MISC. POWER PLANT EQUIPMENT
346.00 ASCUTNEY FORECAST 48.3 -
346.00 RUTLAND FORECAST 45.0 -

TOTAL ACCOUNT 346.00 -

TOTAL DEPREC. OTHER PROD PLANT 0.43

TRANSMISSION PLANT
352.00 STRUCTURES & IMPROVEMENTS R 4.0 45.0 2.07
353.00 STATION EQUIPMENT L 3.0 40.0 2.28
354.00 TOWERS AND FIXTURES S 1.0 45.0 1.96
355.00 POLES AND FIXTURES S 4.0 37.0 2.36
356.00 OVERHEAD CONDUCTORS AND DEV R 4.0 46.0 1.79

TOTAL DEPREC TRANSMISSION PLANT 2.19

DISTRIBUTION PLANT
361.00 STRUCTURES & IMPROVEMENTS R 3.0 40.0 2.32
362.00 STATION EQUIPMENT S 6.0 36.0 2.23
364.00 POLES, TOWERS, & FIXTURES R 1.5 27.0 3.20
365.00 OH CONDUCTORS & DEVICES L 2.0 34.0 2.62
366.00 UNDERGROUND CONDUIT R 4.0 50.0 1.95
367.00 UG CONDUCTORS & DEVICES S 0.5 33.0 2.69
368.00 LINE TRANSFORMERS S 0.5 30.0 2.93
369.00 SERVICES R 3.0 30.0 2.79
370.00 METERS S 0.5 24.0 3.57
371.00 INSTALL. CUSTOMER PREMISES L 2.0 14.0 6.12
373.00 ST. LIGHTING & SIGNAL SYS. L 0.0 24.0 3.82

TOTAL DEPREC DISTRIBUTION PLANT 2.85
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VERMONT PUBLIC SERVICE CORPORATION
SCHEDULE OF REMAINING LIFE ACCRUAL RATES
WITH SEPARATE NET SALVAGE ALLOWANCE
(MAJOROS RECOMMENDATIONS)
ACCOUNT  DESCRIPTION DISP ASL RL
NUMBER ACCRUAL
RATE 1/

GENERAL PLANT
390.00 STRUCTURES & IMPROVEMENTS R 2.0 37.0 2.71
391.00 OFFICE FURNITURE & EQUIPMENT
391.10 OFFICE FURNITURE S 0.0 25.0 4.03
391.20 OFFICE MACHINES L 2.0 15.0 6.72
391.30 DATA PROCESSING EQUIPMENT S 2.0 6.0 17.86
391.40 P.C. EQUIPMENT SQ 4.0 23.78

TOTAL ACCOUNT 391 12.84
393.00 STORES EQUIPMENT S 2.0 30.0 3.35
394.00 TOOLS,SHOP,&GARAGE EQUIPMENT S 15 32.0 3.15
395.00 LABORATORY EQUIPMENT L 1.5 28.0 3.59
397.00 COMMUNICATION EQUIPMENT S 1.0 20.0 5.02
398.00 MISCELLANEOUS EQUIPMENT S 0.0 29.0 3.46

TOTAL DEPREC GENERAL PLANT 6.06

TOTAL WHOLLY OWNED DEPREC ELECTRIC PLANT 3.00

NET SALVAGE ALLOWANCE $0

1/ Rates calculated using plant balances as of December 31, 2000, Company parameters
with zero net salvage and reserve redistributed based on theoretical reserve without net salvage.
See Exhibit__ (MJM-3), Statement C.

2/ Fully depreciated as of December 31, 2000.
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION
DEPRECIATION STUDY AS OF 12/31/00
SCHEDULE OF INDICATED REMAINING LIFE ACCRUAL RATES
DETAIL BY ACCOUNT
RECALCULATION WITH COMPANY PARAMETERS BUT ZERO NET SALVAGE
ACCOUNT  DESCRIPTION PLANT DISP ASL EST  NET SALVAGE 12/31/00 BALANCE EST ANN DEP ACCRUAL
NUMBER BALANCE PCT AMOUNT  DEPRECIATION TO BE REM AMOUNT RATE
@12/31/00 BOOK RESERVE RECOVERED LIFE
HYDRAULIC PRODUCTION PLANT

331.00 STRUCTURES AND IMPROVEMENTS
331.00 CARVER FALLS 255,946 FORECAST 33.3 0 0 101,707 154,239  23.1 6,677 2.61
331.00 CAVENDISH 31,513 FORECAST 102.0 0 0 31,459 54 216 2 0.01
331.00 GLEN 106,916 FORECAST 63.5 0 0 76,164 30,752 285 1,079 1.01
331.00 MIDDLEBURY LOWER 64,972 FORECAST 78.0 0 0 28,492 36,480  28.9 1,262 1.94
331.00 PATCH 216,014 FORECAST 29.2 0 0 172,427 43,587 105 4,151 1.92
331.00 PITTSFORD 45,539 FORECAST 55.2 0 0 34,105 11,434 229 499 1.10
331.00 SALISBURY 30,083 FORECAST 44.5 0 0 22,484 7,599  16.2 469 1.56
331.00 SILVER LAKE 28,476 FORECAST 53.6 0 0 21,776 6,700  22.7 295 1.04
331.00 WEYBRIDGE 304,331 FORECAST 79.2 0 0 248,779 55,552  30.0 1,852 0.61
331.00 ARNOLD FALLS 24,778 FORECAST 87.0 0 0 20,386 4392 227 193 0.78
331.00 GAGE 124,505 FORECAST 68.4 0 0 107,023 17,482 226 774 0.62
331.00 PASSUMPSIC 38,491 FORECAST 63.3 0 0 27,385 11,106 229 485 1.26
331.00 PIERCE MILLS 12,369 FORECAST 73.3 0 0 10,229 2,140 228 94 0.76
331.00 FAIRFAX 98,026 FORECAST 75.9 0 0 62,376 35650 357 999 1.02
331.00 CLARK FALLS 128,142 FORECAST 93.8 0 0 98,084 30,058 323 931 0.73
331.00 MILTON 133,573 FORECAST 60.2 0 0 83,651 49,922 23.0 2,171 1.63
331.00 WOODS FALLS 231,330 FORECAST 88.9 0 0 177,639 53,691  36.6 1,467 0.63
331.00 TAFTSVILLE-WOODS 28,122 FORECAST 61.3 0 0 23,840 4282 227 189 0.67
331.00 CVPS-BRADFORD 1,071,898 FORECAST 67.7 0 0 406,376 665,522  49.3 13,499 1.26
331.00 CVPS-EAST BARNET 1,593,567 FORECAST 65.9 0 0 540,697 1,052,870  49.4 21,313 1.34
TOTAL ACCOUNT 331.00 4,568,591 0 2,295,081 2,273,510 58,401 1.28
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION
DEPRECIATION STUDY AS OF 12/31/00
SCHEDULE OF INDICATED REMAINING LIFE ACCRUAL RATES
DETAIL BY ACCOUNT
RECALCULATION WITH COMPANY PARAMETERS BUT ZERO NET SALVAGE
ACCOUNT  DESCRIPTION PLANT DISP ASL EST  NET SALVAGE 12/31/00 BALANCE EST ANN DEP ACCRUAL
NUMBER BALANCE PCT AMOUNT  DEPRECIATION TO BE REM AMOUNT RATE
@12/31/00 BOOK RESERVE RECOVERED LIFE

332.00 RESERVOIRS,DAMS, & WATERWAYS
332.00 CARVER FALLS 680,002 FORECAST 32.2 0 0 258,974 421,028 227 18,547 2.73
332.00 CAVENDISH 1,067,881 FORECAST 355 0 0 479,316 588,565  22.8 25,814 2.42
332.00 GLEN 2,337,033 FORECAST 41.2 0 0 942,937 1,394,096  28.0 49,789 2.13
332.00 MIDDLEBURY LOWER 1,500,105 FORECAST 41.2 0 0 298,838 1,201,267 295 40,721 2.71
332.00 PATCH 138,623 FORECAST 40.8 0 0 129,154 9,469  10.1 938 0.68
332.00 PITTSFORD 2,000,141 FORECAST 46.5 0 0 1,325,150 674,991 223 30,269 151
332.00 SALISBURY 352,349 FORECAST 24.2 0 0 136,387 215,962  16.2 13,331 3.78
332.00 SILVER LAKE 1,305,991 FORECAST 48.8 0 0 943,458 362,533  22.3 16,257 1.24
332.00 WEYBRIDGE 887,186 FORECAST 51.2 0 0 507,280 379,906 285 13,330 1.50
332.00 ARNOLD FALLS 142,584 FORECAST 26.5 0 0 20,082 122,502  23.1 5,303 3.72
332.00 GAGE 304,134 FORECAST 50.2 0 0 216,889 87,245 219 3,984 1.31
332.00 PASSUMPSIC 172,670 FORECAST 31.6 0 0 52,307 120,363  22.8 5,279 3.06
332.00 PIERCE MILLS 244,231 FORECAST 30.3 0 0 69,692 174,539  23.0 7,589 3.11
332.00 FAIRFAX 1,150,932 FORECAST 52.6 0 0 438,585 712,347 360 19,787 1.72
332.00 CLARK FALLS 1,846,919 FORECAST 455 0 0 631,912 1,215,007 319 38,088 2.06
332.00 MILTON 939,306 FORECAST 37.1 0 0 366,441 572,865  22.7 25,236 2.69
332.00 WOODS FALLS 673,956 FORECAST 82.7 0 0 526,126 147,830  33.1 4,466 0.66
332.00 TAFTSVILLE-WOODS 163,685 FORECAST 41.8 0 0 101,254 62,431 225 2,775 1.70
332.00 CVPS-BRADFORD 1,845,241 FORECAST 63.0 0 0 711,361 1,133,880  45.6 24,866 1.35
332.00 CVPS-EAST BARNET 1,538,868 FORECAST 59.5 0 0 474,215 1,064,653  46.0 23,145 1.50
TOTAL ACCOUNT 332.00 19,291,837 0 8,630,358 10,661,479 369,514 1.92
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION
DEPRECIATION STUDY AS OF 12/31/00
SCHEDULE OF INDICATED REMAINING LIFE ACCRUAL RATES
DETAIL BY ACCOUNT
RECALCULATION WITH COMPANY PARAMETERS BUT ZERO NET SALVAGE
ACCOUNT  DESCRIPTION PLANT DISP ASL EST  NET SALVAGE 12/31/00 BALANCE EST ANN DEP ACCRUAL
NUMBER BALANCE PCT AMOUNT  DEPRECIATION TO BE REM AMOUNT RATE
@12/31/00 BOOK RESERVE RECOVERED LIFE

333.00 WATER WHEELS, TURBINES & GEN.
333.00 CARVER FALLS 730,417 FORECAST 34.0 0 0 320,949 409,468  22.8 17,959 2.46
333.00 CAVENDISH 292,676 FORECAST 40.2 0 0 164,274 128,402 219 5,863 2.00
333.00 GLEN 501,197 FORECAST 39.6 0 0 187,420 313,777  28.0 11,206 2.24
333.00 MIDDLEBURY LOWER 674,894 FORECAST 39.1 0 0 119,766 555,128  29.1 19,077 2.83
333.00 PATCH 54,177 FORECAST 27.0 0 0 41,676 12,501  10.2 1,226 2.26
333.00 PITTSFORD 302,349 FORECAST 37.6 0 0 157,576 144,773 216 6,702 2.22
333.00 SALISBURY 66,808 FORECAST 33.7 0 0 41,561 25247 155 1,629 2.44
333.00 SILVER LAKE 213,824 FORECAST 325 0 0 85,428 128,396  22.8 5,631 2.63
333.00 WEYBRIDGE 309,738 FORECAST 75.9 0 0 265,648 44,090  26.5 1,664 0.54
333.00 ARNOLD FALLS 22,769 FORECAST 84.5 0 0 19,541 3228  19.2 168 0.74
333.00 GAGE 90,522 FORECAST 46.1 0 0 61,404 29,118  20.9 1,393 1.54
333.00 PASSUMPSIC 36,058 FORECAST 81.7 0 0 30,644 5414  19.3 281 0.78
333.00 PIERCE MILLS 21,730 FORECAST 84.7 0 0 20,164 1566  19.1 82 0.38
333.00 FAIRFAX 501,672 FORECAST 46.8 0 0 144,704 356,968  34.6 10,317 2.06
333.00 CLARK FALLS 834,573 FORECAST 37.3 0 0 137,885 696,688  32.0 21,772 2.61
333.00 MILTON 764,431 FORECAST 35.2 0 0 275,645 488,786 225 21,724 2.84
333.00 WOODS FALLS 314,018 FORECAST 64.4 0 0 199,804 114,214 322 3,547 1.13
333.00 TAFTSVILLE-WOODS 125,812 FORECAST 385 0 0 70,552 55,260  22.3 2,478 1.97
333.00 CVPS-BRADFORD 1,236,642 FORECAST 62.4 0 0 491,609 745,033 446 16,705 1.35
333.00 CVPS-EAST BARNET 2,757,141 FORECAST 61.3 0 0 999,976 1,757,165  44.9 39,135 1.42
TOTAL ACCOUNT 333.00 9,851,448 0 3,836,225 6,015,223 188,559 1.91
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION
DEPRECIATION STUDY AS OF 12/31/00
SCHEDULE OF INDICATED REMAINING LIFE ACCRUAL RATES
DETAIL BY ACCOUNT
RECALCULATION WITH COMPANY PARAMETERS BUT ZERO NET SALVAGE
ACCOUNT  DESCRIPTION PLANT DISP ASL EST  NET SALVAGE 12/31/00 BALANCE EST ANN DEP ACCRUAL
NUMBER BALANCE PCT AMOUNT  DEPRECIATION TO BE REM AMOUNT RATE
@12/31/00 BOOK RESERVE RECOVERED LIFE

334.00 ACCESSORY ELECTRIC EQUIPMENT
334.00 CARVER FALLS 364,346 FORECAST 28.6 0 0 125,360 238,986  21.2 11,273 3.09
334.00 CAVENDISH 263,976 FORECAST 25.7 0 0 51,093 212,883 215 9,902 3.75
334.00 GLEN 104,331 FORECAST 33.9 0 0 34,444 69,887  24.9 2,807 2.69
334.00 MIDDLEBURY LOWER 456,050 FORECAST 32.9 0 0 62,991 393,059  26.4 14,889 3.26
334.00 PATCH 5,803 FORECAST 44.2 0 0 5,686 117 9.1 13 0.22
334.00 PITTSFORD 224,861 FORECAST 31.8 0 0 101,174 123,687  20.3 6,093 2.71
334.00 SALISBURY 34,302 FORECAST 28.2 0 0 18,792 15,510  14.8 1,048 3.06
334.00 SILVER LAKE 128,926 FORECAST 31.2 0 0 58,219 70,707  20.7 3,416 2.65
334.00 WEYBRIDGE 165,002 FORECAST 375 0 0 70,128 94,874 248 3,826 2.32
334.00 ARNOLD FALLS 39,512 FORECAST 28.2 0 0 10,567 28,945  20.8 1,392 3.52
334.00 GAGE 271,098 FORECAST 29.3 0 0 97,739 173,359  21.0 8,255 3.05
334.00 PASSUMPSIC 150,501 FORECAST 28.8 0 0 44,685 105,816  21.1 5,015 3.33
334.00 PIERCE MILLS 39,537 FORECAST 28.0 0 0 11,095 28,442  21.0 1,354 3.42
334.00 FAIRFAX 114,319 FORECAST 42.8 0 0 42,621 71,698  28.6 2,507 2.19
334.00 CLARK FALLS 153,558 FORECAST 34.6 0 0 30,683 122,875  28.2 4,357 2.84
334.00 MILTON 274,073 FORECAST 31.0 0 0 91,172 182,901 205 8,922 3.26
334.00 WOODS FALLS 161,908 FORECAST 37.1 0 0 35,592 126,316  30.1 4,197 2.59
334.00 TAFTSVILLE-WOODS 45,759 FORECAST 325 0 0 22,277 23,482  20.1 1,168 255
334.00 CVPS-BRADFORD 196,277 FORECAST 47.4 0 0 81,676 114,601  33.1 3,462 1.76
334.00 CVPS-EAST BARNET 121,861 FORECAST 48.3 0 0 52,954 68,907  32.8 2,101 1.72
TOTAL ACCOUNT 334.00 3,316,000 0 1,048,947 2,267,053 95,997 2.89
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION
DEPRECIATION STUDY AS OF 12/31/00
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RECALCULATION WITH COMPANY PARAMETERS BUT ZERO NET SALVAGE
ACCOUNT  DESCRIPTION PLANT DISP ASL EST  NET SALVAGE 12/31/00 BALANCE EST ANN DEP ACCRUAL
NUMBER BALANCE PCT AMOUNT  DEPRECIATION TO BE REM AMOUNT RATE
@12/31/00 BOOK RESERVE RECOVERED LIFE

335.00 MISC. POWER PLANT EQUIPMENT
335.00 CAVENDISH 2,220 FORECAST 29.1 0 0 540 1,680 235 71 3.20
335.00 GLEN 210 FORECAST 89.7 0 0 184 26 295 1 0.48
335.00 MIDDLEBURY LOWER 59 FORECAST 82.1 0 0 26 33 305 1 1.69
335.00 WEYBRIDGE 951 FORECAST 51.3 0 0 507 444 305 15 1.58
335.00 GAGE 12,781 FORECAST 27.0 0 0 2,141 10,640 235 453 3.54
335.00 FAIRFAX 74 FORECAST 92.3 0 0 53 21 385 1 1.35
335.00 MILTON 155 FORECAST 85.3 0 0 114 41 235 2 1.29
335.00 CVPS-EAST BARNET 2,364 FORECAST 66.0 0 0 801 1563 495 32 1.35

TOTAL ACCOUNT 335.00 18,814 0 4,367 14,447 576 3.06
336.00 ROADS, RAILROADS & BRIDGES
336.00 CARVER FALLS 419 FORECAST 81.0 0 0 398 21 235 1 0.24
336.00 CAVENDISH 4,068 FORECAST 81.5 0 0 3,678 390 235 17 0.42
336.00 GLEN 7,683 FORECAST 86.3 0 0 6,607 1,076 295 36 0.47
336.00 PATCH 824 FORECAST 90.0 0 0 824 FULLY DEPRECIATED
336.00 PITTSFORD 20,491 FORECAST 44.9 0 0 12,596 7,895 235 336 1.64
336.00 SILVER LAKE 4,011 FORECAST 80.0 0 0 3,809 202 235 9 0.22

TOTAL ACCOUNT 336.00 37,496 0 27,912 9,584 399 1.06

TOTAL DEPRC HYDRO PROD PLANT 37,084,186 0 15,842,890 21,241,296 713,446 1.92
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OTHER PRODUCTION PLANT
341.00 STRUCTURES AND IMPROVEMENTS
341.00 ASCUTNEY 8,856 FORECAST 56.1 0 0 9,638 (782) 195 (40) (0.45)
341.00 RUTLAND 1,957 FORECAST 56.0 0 0 2,251 FULLY DEPRECIATED
341.00 ST. ALBANS 35,061 FORECAST 44.7 0 0 31,784 3277 195 168 0.48

TOTAL ACCOUNT 341.00 45,874 0 43,673 2,495 128 0.28
342.00 FUEL HOLDERS, PROD. & ACCESS.
342.00 ASCUTNEY 31,538 FORECAST 54.7 0 0 33,846 (2,308) 195 (118) (0.37)
342.00 RUTLAND 124,463 FORECAST 31.4 0 0 83,373 41,090 195 2,107 1.69
342.00 ST. ALBANS 35,230 FORECAST 215 0 0 5,221 30,009 195 1,539 4.37

TOTAL ACCOUNT 342.00 191,231 0 122,440 68,791 3,528 1.84
343.00 STRUCTURES AND IMPROVEMENTS
343.00 ASCUTNEY 1,163,365 FORECAST 41.6 0 0 1,031,962 131,403 195 6,739 0.58
343.00 RUTLAND 921,413 FORECAST 49.9 0 0 990,020 (68,607)  19.5 (3,518) (0.38)
343.00 ST. ALBANS 118,449 FORECAST 55.8 0 0 123,878 (5.429) 195 (278) (0.23)

TOTAL ACCOUNT 343.00 2,203,227 0 2,145,859 57,368 2,943 0.13
344.00 GENERATORS
344.00 ASCUTNEY 379,892 FORECAST 47.4 0 0 372,898 6,994 195 359 0.09
344.00 RUTLAND 284,437 FORECAST 57.0 0 0 327,103 FULLY DEPRECIATED
344.00 ST. ALBANS 77,334 FORECAST 32.9 0 0 50,519 26,815 195 1,375 1.78

TOTAL ACCOUNT 344.00 741,663 0 750,521 33,808 1,734 0.23
345.00 ACCESS. ELECTRIC EQUIPMENT
345.00 ASCUTNEY 415,547 FORECAST 32.0 0 0 271,093 144,454 195 7,408 1.78
345.00 RUTLAND 78,556 FORECAST 43.2 0 0 76,026 2,530 195 130 0.17
345.00 ST. ALBANS 11,564 FORECAST 59.5 0 0 12,500 (936) 195 (48) (0.42)

TOTAL ACCOUNT 345.00 505,667 0 359,620 146,047 7,490 1.48
346.00 MISC. POWER PLANT EQUIPMENT
346.00 ASCUTNEY 374 FORECAST 48.3 0 0 372 2 195 - -
346.00 RUTLAND 25,841 FORECAST 45.0 0 0 25,849 (8) 195 - -

TOTAL ACCOUNT 346.00 26,215 0 26,221 (6) - -

TOTAL DEPREC. OTHER PROD PLANT 3,713,877 0 3,448,333 308,504 15,823 0.43
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TRANSMISSION PLANT
352.00 STRUCTURES & IMPROVEMENTS 1,429,341 R 4.0 45.0 0 0 443,448 985,893  33.3 29,606 2.07
353.00 STATION EQUIPMENT 21,240,149 L 3.0 40.0 0 0 7,948,247 13,291,902  27.4 485,106 2.28
354.00 TOWERS AND FIXTURES 72,201 S 1.0 45.0 0 0 32,754 39,447 279 1,414 1.96
355.00 POLES AND FIXTURES 11,292,009 S 4.0 37.0 0 0 5,379,259 5,912,750  22.2 266,340 2.36
356.00 OVERHEAD CONDUCTORS AND DEV 9,336,073 R 4.0 46.0 0 0 5,326,825 4,009,248  24.0 167,052 1.79
TOTAL DEPREC TRANSMISSION PLANT 43,369,773 0 19,130,533 24,239,240 949,518 2.19
DISTRIBUTION PLANT
361.00 STRUCTURES & IMPROVEMENTS 15,185,587 R 3.0 40.0 0 0 4,277,469 10,908,118  31.0 351,875 2.32
362.00 STATION EQUIPMENT 18,084,034 S 6.0 36.0 0 0 9,929,494 8,154,540  20.2 403,690 2.23
364.00 POLES, TOWERS, & FIXTURES 40,019,716 R 15 27.0 0 0 17,447,988 22,571,728  17.6 1,282,485 3.20
365.00 OH CONDUCTORS & DEVICES 61,671,047 L 20 34.0 0 0 23,708,920 37,962,127 235 1,615,410 2.62
366.00 UNDERGROUND CONDUIT 655,156 R 4.0 50.0 0 0 70,687 584,469 457 12,789 1.95
367.00 UG CONDUCTORS & DEVICES 2,095,807 S 05 33.0 0 0 814,012 1,281,795  22.7 56,467 2.69
368.00 LINE TRANSFORMERS 34,932,710 S 05 30.0 0 0 14,045,137 20,887,573  20.4 1,023,901 2.93
369.00 SERVICES 14,958,283 R 3.0 30.0 0 0 7,393,401 7,564,882  18.1 417,949 2.79
370.00 METERS 18,380,541 S 05 24.0 0 0 8,418,592 9,961,949 152 655,391 3.57
371.00 INSTALL. CUSTOMER PREMISES 881,999 L 2.0 14.0 0 0 395,925 486,074 9.0 54,008 6.12
373.00 ST. LIGHTING & SIGNAL SYS. 1,891,867 L 0.0 24.0 0 0 596,833 1,295,034  17.9 72,348 3.82
TOTAL DEPREC DISTRIBUTION PLANT 208,756,747 0 87,098,458 121,658,289 5,946,313 2.85
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GENERAL PLANT
390.00 STRUCTURES & IMPROVEMENTS 18,657,616 R 2.0 37.0 0 0 4,687,224 13,970,392 276 506,174 2.71
391.00 OFFICE FURNITURE & EQUIPMENT
391.10 OFFICE FURNITURE 4,191,729 S 0.0 25.0 0 0 1,269,611 2,922,118 173 168,909 4.03
391.20 OFFICE MACHINES 927,274 L 2.0 15.0 0 0 484,900 442,374 7.1 62,306 6.72
391.30 DATA PROCESSING EQUIPMENT 4,049,743 S 2.0 6.0 0 0 3,037,090 1,012,653 14 723,323 17.86
391.40 P.C. EQUIPMENT 2,035,918 sQ 40 0 0 1,551,837 484,081 1.0 484,081 23.78

TOTAL ACCOUNT 391 11,204,664 0 6,343,438 4,861,226 1,438,619 12.84
393.00 STORES EQUIPMENT 558,897 S 2.0 30.0 0 0 171,083 387,814 207 18,735 3.35
394.00 TOOLS,SHOP,&GARAGE EQUIPMENT 1,005,819 S 15 32,0 0 0 328,294 677,525 214 31,660 3.15
395.00 LABORATORY EQUIPMENT 1,882,262 L 15 28.0 0 0 532,076 1,350,186  20.0 67,509 3.59
397.00 COMMUNICATION EQUIPMENT 4,116,977 S 1.0 20.0 0 0 976,084 3,140,893 152 206,638 5.02
398.00 MISCELLANEOUS EQUIPMENT 119,341 S 0.0 29.0 0 0 29,788 89,553 217 4127 3.46

TOTAL DEPREC GENERAL PLANT 37,545,576 0 13,067,986 24,477,590 2,273,462 6.06

TOTAL WHOLLY OWNED DEPREC 330,470,159 0 138,588,200 191,924,919 9,898,562 3.00

COMPANY AMOUNT WITH NET SALVAGE 1/ 11,540,616

AMOUNT DUE TO NET SALVAGE 1,642,054

1/ CVPS Depreciation Study based on plant as of December 31, 2000.

Note: Rates calculated using plant balances as of December 31, 2000, Company parameters but zero net salvage and
reserve redistributed based on theoretical reserve without net salvage.
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CENTRAL VERMONT PUBLIC SERVICE CORPORATION

AVERAGE ANNUAL NET SALVAGE EXPERIENCE

Salvage Cost of Removal Net Salvage

(@) (b) (c)=(a)-(b)

1999 1,234,857 733,533 501,324
2000 1,225,547 664,086 561,461
2001 1,352,641 852,223 500,418
2002 1,773,648 838,859 934,789
2003 724,633 940,860 (216,227)
Total 6,311,326 4,029,561 2,281,765
Average 1,262,265 805,912 456,353

Source: Company response to DPS Data Request 6-18 (CVPS FERC Form 1 Reports).
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